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1 hiivc enclosed for efiling the document descnbed below, lo be lecoidcd puisiuini 
u . 4 ' n J S C {i 11301. 

The documenl is a Memoiandum of Lease Agreement, a piimaiy document, dated 
.I.s o:"Novembei 18, 2011 Wc request thai this documenl be given the next available 
locoidation niimbci 

The names and addicsses oflhe paities lo lhe Mcmoiandum of Lca.sc Agi ccmcnl 
.11 e 

esst)i 

1.M-5&T equipment Finance Coipoialion 
600 Washington Avenue, Suite 201 
Towson. MD 21204 

I e^isee 

The Winciicstci and Wcslcin Raihoad Coinpany 
2.58 him Sued 
New Canaan. Cl 06840 

A desciiplion oflhe equipment covcicd by the Mcmoiandum of Lease Agieement 
consists ol 100 ccntci llovv covcicd hoppci cats numbered WWlJX 1401-1500, inclusive 

A fee of ii41 00 is enclosed Please iclurn one copy by email lo 

Louis IJ! Gilomei 
6U0 lUiltimoie .Avenue. Suite 301 
fow.son MD21204 
Lou Gilomer(£7)vcii7on ncl 
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.'\ shoit summaiy ol the document lo appeal in the index lollows a Memoiandum 
ol 1 ea^e Agieement between BB&f flquipineiil Finance Coipoialion, 600 Washington 
.Aseiiue. Suue 201. Towson MD 21204, and 'fhe Wincheslei and Weslein Raihoad 
Company 2.S8 Him Sued, New Canaan, CV 06840, covenng 100 cciiiei How coveied 
luipi)ei eais numbeied WWIJX 1401-l.'iOO. inclusive 
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MEMORANDUM OF LEASE AGREEMENI 
daled as ofNovcmber^ 2011 

between 

THE WINCHESTER AND WESTERN RAILROAD COMPANY 

as Lessee 

and 

BB&T EQUIPMENT FINANCE CORPORATION 
as lessor 

FIL ED WITH TI IE SURFACE TRANSPORTATION BOARD PURSUANT IO 49 U.S.C. 
§11301 

on November ,2011 at : .m. 
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MEMORANDUM OF LEASE AGREEMENT 

THIS MEMORANDUM OF LEASE AGREEMENT is made and entered into as of 
Novembei / ^ . 2011, by and between THE WINCHESTER AND WESTERN RAILROAD 
COMPANY ('-Lessee") and BBi&T EQUIPMENT FINANCE CORPORATION ("Lessor"), with 
leleienoe to the following' 

I. Lessor has agreed to purchase and lease to Lessee, and Lessee has agreed to lease 
liom Lessor, those certain railcars described on Exhibit No. I attached hereto (the 
"Railcars") 

All of .such lailcars are subject to that certain Rail Equipment Net Leasmg 
Agreement No. 22466-90000 dated as of April 28,2011 (the "Master Agreement"), 
between Banc of America Leasing & Capital, LLC (''BALC") and Lessee. BALC 
has assigned to Lessoi, all of BALC's rights, title and mtercsl under the .Vlaster 
Agieement (to the exlent related lo the Railcars) including, without limitation, the 
righl for Les.sor lo diicctly enter into a-Schcdule wilh Lessee (which such Schedule 
will incoiporale by reference the teims and conditions oflhe Master Agreement) and 
acquire the Railcais for lease to Lessee. Such Schedule between Lessor and Ix̂ s-sec 
and, lo the extent incorpoiatcd therein by reference, the Master .Agreement, are 
eollcclively referred to herein as, the "Lease". 

2 The Lxrase shall be effective as ofthe date hereof and shall be subject to the leim 
specilled in the Lease, and any extension of such term to the extent piovided for in 
the Lease. 

3. The Lease contains an option by Lessee lo purchase the Railcars on the terms set 
forth in the Lease 

This Memorandum of Lease Agreement may be executed in any number of counterparts, 
each executed counterpart constituting an original but all together only one Memorandum ofLea.se 
.Agieement 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
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L\ WITNESS WHEREOF, tlie parties hereto have executed or caused this Memorandum of 
Lease Agieement to be executed as ofthe date first above written. 

BB&T EQUIPIVlENT FINANCE CORPORATION 

B\ 

^r^'COiMSTANCEW.LAMCASTE.T 
• SENIOR VICE PRESIDENT 

THE WINCHESTER AND WESTERN RAILROAD 
COMPANY 

By, 
Name. 
Title: 
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IN WITNESS WHEREOF, the parties hereto have executed or caused this Memorandum of 
Lease Agreement to be executed as ofthe date first above written. 

BB&T EQUIPMENT FINANCE C0RP0R/\TI0N 

By:. 
Name: 
Title: 

THE WINCHESTER AND WESTERN RARvROAD 
COMPANY 

B y ^^^'t^VA.v^.i- - C 

Name: i ^ ^ c. Antesai 
Title: iteasucer 
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ST.ALTE OF C^Aci 

COUNTY OF J^.Sol^Lvior^ 

) 
) ss 
) 

4f 
day of Novembei, 2011, befoie me, the 

(XAOC , personally appeared 
$/A/'oJr KiP 

I HEREBY CERTIFY, that on Ihis _]J^. 
undcisigncd a Notary Pubhc ofthe State of __/Vlj 

/̂̂ <,-i-OA/Ci IJJ, (p\/[CAS-l<r , who acknowledged himstlf to be the 
of BB&T EQUIPMEN'T FINANCE CORPORATION, known (or satisfactorily proven), to be tlie 
pciso:i whose name is subscribed lo Uie within instrument, and acknowledged that he executed tlie 
same foi lhe puiposes ihciein contained as the duly authonzed SaQy-iof \ jP 
of said company by signing the name ofthe company by himself as the ^ A / { & C [jf^ 

AS WITNESS my hiuid find notarial seal 

My commission expires J S L J J ^ 

(Notary Public" 

REGINA M. MCMANUS 
NOTARY PUBUC 
BALTIMORE COUNTY 
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S T A T E O F a i i < K . T i a ; r .._ ) 
) ss. New Canaan 

C O U N T Y O F FfllRir-IETJJ ) 

I H E R E B Y C E R T I F Y , tha t on this / 7 ^ d a v o f November , 2 0 1 1 , before me , the 
unders igned, a Nota ry Publ ic o f t h e Slate of OcyrKctiiait . personal ly appeared 

n t o C. AnJEJiBJi _ , w h o acknowledged h imse l f to be the Ttoasmnar 
o f THE W I N C F I E S T E R A N D WESTHERN R A I L R O A D C O M P A N Y , k n o w n (or satisfactorily 
p roven) , to be the person w h o s e n a m e is subscribed to the within instrument, and acknowledged that 
he executed ihe s a m e for the purposes therein c o n u i n c d as the duly authorized 

Of£icer o f said c o m p a n y by signing the n a m e o f the c o m p a n y by 
himse l f as the Tca'Vjurer . 

A S W l l ' N E S S m y hand and notarial seal. 

r 
JULISSA CONO^PCION Notary Publ ic ' 

NOTARY PUBLIC OFCONNECncUT 
M y commiss ion expires- MyCoininiwlon6(plfB>4floy2016 
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EXHIBIT NO. 1 
TO MEMORANDUM OF LEASE AGREEMENT 

DESCRIPTION OF RAILCARS 

Asset Mark Unit Type 

ViWUX 1401- 1500, inclusive 3281 C F Covered Hopper Cars 
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